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Automotive Fuse Market Overview

The global automotive fuse market is expected to undergo a massive transformation during the current forecast
period of 2021-2027. Based on the trends and advancements leading to an increase in customer size and their
growing demand, the market is expected to grow at an increasing CAGR of 6.55% during the current forecast period.
With this high and rising rate, the market is expected to grow and reach the final market valuation worth USD 1,306.9
million by the end of the forecast period in 2027.

The automotive fuse market is undergoing a massive transformation that increases the memory size and physical
interface options. These are broadly segmented into 2 types - NOR along with NAND. A serial can be understood as
a NOR flash memory that is further bifurcated into types such as 32 MB, 8 MB, 4 M.B., and 1 M.B. Owing to their
various features; these are going undergoing a massive demand and helping the market grow as per the prediction
during the forecast period.

COVID 19 Analysis

Most of the companies, production, and manufacturing units face issues and challenges brought in by the obnoxious
spread of the COVID 19 pandemic. As a result, the serial NOR market is also one of the adversely affected markets
of the economy. A significant impact because of the crisis is killing the opportunities for global market growth as there
is an absence of raw materials, logistics, and a skilled workforce to comply with the supply to cater to the target
audience's demand. Furthermore, most global companies are struggling to integrate the new NOR flash memory
technology due to the work from the home scenario, which further disrupts the market equilibrium.

However, as per the opinions laid down by the industry leaders and experts, the impact of the pandemic on the global
market operations is temporary. This is because the restrictions are being removed. Therefore, as there is an
improvement in the situation, the demand and supply and the production unit of the flash memory market are
expected to grow at a reasonable scale.

Market Dynamics

« Drivers

Over the recent years, there has been an increase in widespread use, resulting in an increase in the memory size
and the physical interface options. This is rendering its help in computation and data storage applications. Also, there
has been an enormous increase in electronic products like AMOLED panels alongside others like touch screens and
display controllers. The ease and convenience offered are the major drivers that will lead the market towards growth
by the end of the forecast period ending in 2027.

« Restraints

Traditional technology is fastly going out of trend. However, some of the prominent players in the market are still not
willing or able to opt for the advancements that are happening and projected to happen during the forecast period.
Also, the market still needs to invest in information campaigns and awareness programs to help the market players
and target audience get the correct and first-hand information related to the market functioning, attributes, and
prospects.

« Technology Analysis

The market players and global competitors are being subject to rapid urbanization and technological advancements
that back the futuristic growth of the market for the forecast period of 2021-2027. Furthermore, portable electronic
devices are lightweight and help have a stable memory. Therefore, this trend is expecting a significant increase
during the forecast period. Also, these market devices support everyday usage and are also purpose-built. Thus,
promise good resource use, as well.

Market Segmentation
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The automotive fuse market has been categorized all across the globe based on the following:

Automotive Fuse Market, By Fuse Type

« Blade
e Glass tube
« Semiconductor

¢ Others

Automotive Fuse Market, By Voltage

o 12 & 24V
o 24-48V
e 49-150V
¢ 151-300V

e >300V

Automotive Fuse Market, By Applications in BEV

e Auxiliary

e Charge inlet
« Battery

« PCU

¢ Onboard

« Traction Motor

Automotive Fuse Market, By Motor Output

o <80kW
¢ 80-200kW

e >200kW

Automotive Fuse Market, By Battery Capacity

¢ <30kWh
¢ 30-75kWh
¢ 75-150kWh

¢ >150kWh

Automotive Fuse Market, By Ampere

o <40A
¢ 40-100A

« >100A

Automotive Fuse Market, By Market Type

« OEM

o Aftermarket

Automotive Fuse Market, By ICE Vehicle Type

¢ PC
¢ LCV

¢ HCV



o Mild Hybrid (48V)
Automotive Fuse Market, By electric vehicle type

« BEV
¢ HEV

¢ PHEV

Based on the Region

The market has been divided all across the globe based on the region into the North American region, European
region, Asia-Pacific region, Latin American region, and the Middle East and African region.

Regional Analysis

The automotive fuse market has been divided all across the globe based in the region into North American region,
European region, Asia-Pacific region, Latin American region, and the Middle East and African region. However, the
largest market share in the global market is held by the Asia-Pacific region owing to the presence of China as it holds
34% market share and hence dominates in the global market. Also, it is expected that the Chinese market will grow at
a higher CAGR of 5.8% as it is the powerhouse of electronics.

The second-largest market share in the automotive fuse market all across the globe is held by the North American
region owing to the presence of a well-established electronics market coupled with increasing initiatives taken by
governments of various countries to drive the market demand in this region. As a result, the growth rate stands at
4.4%.

The European region holds the third-largest market share in the automotive fuse market all across the globe is held
by the European region, owing to the presence of well-established technology infrastructure that drives the market
demand.

The most negligible market share is held by the Latin American region and the Middle East snd African region due to
inadequate infrastructure in both these regions.

Competitive Landscape

The most prominent major key players in the automotive fuse market all across the globe are mentioned below:

¢ Eaton (Ireland)

¢ Mahindra & Mahindra Ltd (India)

¢ ON Semiconductor (U.S.)

e Tata Motors (India)

o Littelfuse, Inc. (U.S.)

« Toyota Motor Corporation (Japan)

¢ Sensata Technologies, Inc. (U.S.)

¢ Hyundai Motor Company (South Korea)
« MERSEN S.A. (France)

¢ Ford Motor Company (U.S.)

« Pacific Engineering Corporation (Japan)
¢ Daimler AG (Germany)

¢ SCHURTER Holding AG (Switzerland)
« Volkswagen (Germany)

« OPTIFUSE (U.S.)

e Fuzetec Technology Co., Ltd.

« AEM Components (USA), Inc. (U.S.)

Recent Developments

The automotive fuse market is projected to grow at a CAGR of 6.84% during the forecast period, to reach USD 24.33
Billion by 2025 from USD 14.33 Billion in 2017. The market is estimated to grow shortly owing to various factors such
as an increase in vehicle production, growing electrification, growing importance of safety & comfort features in mid-

segment vehicles, which will lead to an increase in the number of fuses installed per vehicle and increase in the sale
of electric & hybrid vehicles.

The 24-48V market is estimated to grow at the highest rate during the forecast period. All the mild hybrid vehicles
(48V) are considered in this segment and are estimated to have a decent market share in the future owing to their
benefits of low emissions. The 12 & 24V market is estimated to have the largest market share due to the highest sales
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of ICE vehicles equipped with 12 & 24V system architecture.

The study segments the automotive fuse market by battery capacity. The 75-150kWh fuse segment is estimated to be
the largest due to the application of high-capacity batteries in regions like Asia Oceania. In terms of amperes, the
study estimates 40-100A automotive fuse to showcase the most significant market during the forecast period since
these fuses are used in engine-related electrical circuits, low voltage charge inlets, and low-power traction motor-
related circuits.

In terms of BEV applications, the battery fuse market is estimated to be the largest market during the forecasted
period due to the increasing applications of high-capacity batteries and high cost compared to the other application
fuse. Alternatively, in HEV applications, the traction motor fuse market is anticipated to be the fastest market as the
increasing demand for high power electric vehicles in the regions like North America and Europe.

Intended Audience

« Automotive fuse suppliers

« Battery manufacturing

¢ Dealers and distributors of automotive fuse

¢ Industry associations

¢ Manufacturers of automotive fuse

¢ Supportive raw material suppliers for automotive fuse

« Vehicle electronics manufacturer

Report Overview

This market research report contains factors that drive the growth of the automotive fuse market in the global market
and the factors that restrict its growth in the global market during the period that ends in 2027. Finally, the future
growth rate in the automotive fuse market during the forecasted period is estimated and mentioned.
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