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Description: Market Snapshot

Synthetic fibers manufacturing continues to be a lucrative industry. As the global supply
of natural fibers remains limited, the deficit is fulfilled by synthetic fibers. Sales of
synthetic fibers have picked up steam in recent years also due to their expanding
application. While natural fiber manufacturing is based on resources obtained from
living organisms, synthetic fiber is produced purely by chemical synthesis. The global
market size of synthetic fiber is projected to expand at a compound annual growth rate
of 7.25% between 2018 and 2023. Clothing is a major segment for synthetic fibers, a
large percentage of total synthetic fibers produced annually is consumed by the
clothing industry. It is also being used in manufacturing a variety of home furnishing
products. Demand for synthetic fiber-based products is growing significantly in
countries such as China, Brazil and India. During the review period, synthetic fiber is
expected to witness a strong commercial interest.

Report Synopsis

This MRFR report sheds light on the current status of the global synthetic fiber market.
The main objective of the report is to deliver a five-year (2018-2023) revenue forecast
for the market. Various elements deeply associated with the market has been
represented in the report. Also, a thorough evaluation of market opportunities for
different types of synthetic fibers such as polyester, nylon, polyolefin, and acrylic is
available in the report. Major application areas for synthetic fiber discussed in the report
include clothing, home furnishing, automotive, and filtration.

Companies Covered

DowDuPont, Bombay Dyeing Inc., Lenzing AG, Toyobo Co. Ltd, Mitsubishi Chemical
Holdings Corporation, Teijin Limited, Reliance Industries Limited, Indorama Corporation,
Toray Chemical Korea, Inc., China Petrochemical Corporation. The report offers insights
into the leading market players and presents an assessment of their current market
position. Company information with regards to revenue, segmental share, geographical
income, SWOT, growth strategies, new product launch, M&A activities, and the latest
R&D initiatives is also available in the report.

Recent Development

November 2021: Investors are paying close attention to a Japanese biotech business
that is developing spider silk for use as a synthetic textile. The corporation is attempting
to get its plants in Thailand and the United States online in the next months with the
USD 2.77 billion financing. The firm is soliciting money to invest in facilities that will
allow it to mass-produce its product. The growing worldwide impetus for
decarbonization, which has led to increasing expectations for startups, is one element
pushing investment into Spiber, despite its as-yet unknown track record. Cotton, which
is grown with a lot of agricultural chemicals, and petroleum-based fibers have long been
used in the worldwide textile business. Plant-derived next-generation materials are seen
by many investors as being in sync with the rising tide of de-carbonization.

July 2021: Bangladesh is considering further investments in synthetic fiber to increase
garment exports as demand for the material grows on the international market.
Synthetic fiber, according to apparel exporters, is the future of the export-oriented
garment business, since most reputable brands and customers are gravitating toward
man-made and recycled fiber to attain sustainability. Bangladeshi garment makers are
reacting to global demand, as seen by the progressive increase in synthetic fiber
imports over the previous few years.
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Research Methodology

Market Research Future employs a comprehensive research methodology for qualitative
and quantitative assessment of macroeconomic indicators and governing factors of
markets and industries. A multi-layered research module with strong data triangulation
technique is utilized for in-depth analysis of market dynamics, growth opportunities and
challenges. Extensive primary and secondary research processes ensure accuracy and
objectivity of market insights. For collection of primary data, detailed surveys and
personal interviews are conducted with key opinion makers across the value chain.
secondary research processes verify the primary data through inputs from SEC filings,
white paper references, research publications and other credible sources available in
public domain. Additionally, top-down and bottom-up approaches are utilized for
extrapolation of research findings.

Other Description

Market Denomination- USD Mn

Base Year- 2017

Forecast Period- from 2018 to 2023

For the scope of the research, MRFR’s report offers a comprehensive segmental analysis
of the global market for synthetic fiber

By Type
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Others

By Application

Clothing

Home Furnishing

Automotive

Filtration

Others

By Region

North America

Europe

Asia Pacific

The Middle East & Africa (MEA)

Latin America

Intended Audience

Synthetic fiber manufacturers

Suppliers and distributors

Potential investors

Raw material suppliers
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