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Description: Global All-terrain Cranes Market Overview
All-terrain Cranes Market Size was valued at USD 15 billion in 2022. The All-terrain Cranes market industry is
projected to grow from USD 15.675 Billion in 2023 to USD 22.29142711 billion by 2032, exhibiting a compound
annual growth rate (CAGR) of 4.50% during the forecast period (2023 - 2032). Increased repair and rehabilitation of
existing infrastructure and power grids and Increase in construction activities and industrialization are the key market
drivers enhancing the market growth.

All-terrain Cranes Market

Source: Secondary Research, Primary Research, MRFR Database, and Analyst Review

All-terrain Cranes Market Trends

The incorporation of sophisticated
telematics systems is driving the market
growth.

Buyers of rough terrain cranes need machinery with improved automation and diagnostics. Such specialized
customer requests have improved the product quality of manufacturers owing to research & development (R&D) and
product innovation in sophisticated telematics systems. The addition of modern, cutting-edge components to the
operator's cabin has made the life of operators considerably easier and enabled them to operate in various
challenging weather conditions. Furthermore, owing to the introduction of new high-strength steel, which can
withstand soaring and extremely high temperatures, demand for rough terrain cranes may witness a boost in the MEA
region since rugged axles and machine superstructures manufactured by advanced machines can withstand high
load conditions. This factor drives the market CAGR.

In the construction sector, rough terrain cranes are widely utilized to increase the productivity of operations, including
lifting, loading, and transporting. The need for rough terrain cranes in building and construction operations is predicted
to increase as urbanization grows and leads to new development activities. Furthermore, on the front, the
upgradation, repair, and rehabilitation of sectors like infrastructure, power griding systems, and distribution networks
are estimated as the major drivers. The automotive market has witnessed significant technological advancements. As
a result, several companies have introduced technologically advanced all-terrain cranes to the market. The
construction industry operates within a highly competitive landscape, driving crane rental rates. This, in turn, creates
substantial growth opportunities for firms to expand their revenue streams and contribute to the overall growth of the
all-terrain cranes market. The continuous technological advancements in the commercial vehicle sector will improve
operational efficiencies and cost-effectiveness, empowering companies to strengthen their market presence in the all-
terrain crane industry. Thus, driving the All-terrain Cranes market revenue.

All-terrain Cranes Market Segment Insights

All-terrain Cranes Type Insights

Based on type, the All-terrain Cranes market segmentation includes Less than 200 Tons, 200 to 500 Tons, and More
than 500 Tons. The less than 200-tons segment dominated the market due to the significant demand for cranes with
smaller lifting capacities in industries requiring lighter loads. These include construction projects for residential
buildings, smaller infrastructure works, and maintenance activities. The agility and flexibility of these cranes make
them well-suited for such applications. Furthermore, the cost factor is crucial, as all-terrain cranes with capacities
below 200 tons are generally more affordable than larger ones. This makes them a preferred choice for smaller
businesses and contractors with limited budgets.

All-terrain Cranes Application Insights
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Based on Application, the All-terrain Cranes market segmentation includes construction, industries, and utilities. The
dominance of the construction segment in the all-terrain cranes market can be attributed to the significant lifting
requirements within the industry, the widespread growth of construction activities on a scale, and the continuous
advancements in technology. These technological advancements have resulted in increasingly capable and efficient
cranes for various construction applications. As a result, the construction sector remains a key driver of demand for
all-terrain cranes, given its substantial lifting needs and the ongoing development and expansion of construction
projects worldwide. 

Figure1: Global All-terrain Cranes Market, by Application 2022&2032 (USD billion)

All-terrain Cranes Market, by Application 2022&2032

Source: Secondary Research, Primary Research, MRFR Database, and Analyst Review

All-terrain Cranes Regional Insights

By Region, the study provides market insights into North America, Europe, Asia-Pacific, and Rest of the World. The
North American All-terrain Cranes market area will dominate this market, owing to Steady development in commercial
and residential infrastructure will boost the market growth in this Region.

Further, the major countries studied in the market report are The U.S., Canada, German, France, the UK, Italy, Spain,
China, Japan, India, Australia, South Korea, and Brazil.

Figure2: GLOBAL ALL-TERRAIN CRANES MARKET SHARE BY REGION 2022 (%)

GLOBAL ALL-TERRAIN CRANES MARKET SHARE BY REGION 2022

Source: Secondary Research, Primary Research, MRFR Database, and Analyst Review

Europe's All-terrain Cranes market accounts for the second-largest market share due to the increasing gradation,
repair, and refurbishing of existing infrastructure, power grids, and distribution networks. Further, the German All-
terrain Cranes market held the largest market share, and European Region, the UK has experienced the highest
growth rate in the all-terrain cranes market. Due to increasing construction activities, infrastructure development
projects, and the demand for technologically advanced cranes. The UK's fast-growing market indicates a strong
demand for all-terrain cranes, driven by the need for efficient lifting solutions in construction and other industries.

The Asia-Pacific All-terrain Cranes Market is expected to grow fastest from 2023 to 2032. This is due to rising
spending capacity and funding schemes for infrastructure development projects, ongoing industrialization trends, and
construction activities in the Region. Moreover, China’s All-terrain Cranes market held the largest market share, and
the Indian All-terrain Cranes market was the fastest-growing market in the Asia-Pacific region.

All-terrain Cranes Key Market Players & Competitive
Insights
Leading market players are investing heavily in research and development to expand their product lines, which will
help the All-terrain Cranes market grow even more. Market participants are also undertaking various strategic
activities to expand their footprint, with important market developments including new product launches, contractual
agreements, mergers and acquisitions, higher investments, and collaboration with other organizations. The All-terrain
Cranes industry must offer cost-effective items to expand and survive in a more competitive and rising market climate.

Manufacturing locally to minimize operational costs is one of the key business tactics manufacturers use in the All-
terrain Cranes industry to benefit clients and increase the market sector. The All-terrain Cranes industry has offered
some of the most significant advantages in recent years. Major players in the All-terrain Cranes market, Market
leaders in the all-terrain crane industry, such as Liebherr Group, The Manitowoc Company, Terex Corporation,
Tadano Ltd., Xuzhou Construction Machinery Group, KATO WORKS CO., LTD, Elliott Equipment Company, Manitex
International Inc., SANY GROUP, and Altec Industries, among others, are actively investing in research and
development activities to stimulate market growth. By focusing on innovation, these companies aim to enhance their
product offerings and meet customers' evolving demands. Their strategic R&D investments reflect their commitment
to staying at the forefront of technological advancements in the all-terrain cranes market, ensuring they can effectively
cater to the increasing market demand.

The Manitowoc Company, Inc., established in 1902, is a renowned provider of mobile telescopic cranes, tower
cranes, and lattice-boom crawlers. Manitowoc has recently expanded its product portfolio in the Grove truck crane
segment by introducing the innovative four-axle TTS9000-2. This new crane model features all-wheel steering and a
remarkably long boom; all mounted on a lightweight carrier. The enhanced design of the TTS9000-2 results from
Manitowoc's Voice of the Customer process, which leverages valuable consumer insights to drive improvements in
engineering and product development. By incorporating customer feedback, Manitowoc ensures that its crane
solutions align with its client's specific needs and preferences.

Liebherr, a multinational equipment manufacturer with German-Swiss roots, is headquartered in Bulle, Switzerland. It
has a strong manufacturing presence in Germany. Recently, Liebherr introduced its latest innovation, the LTM 1120-
4.1, which is its most powerful four-axle all-terrain crane. This impressive crane is scheduled for delivery in January
2021, showcasing Liebherr's commitment to providing advanced and high-performance solutions to the market.

Key CompaniesIn The All-terrain Cranes Market Include

Liebherr Group (Switzerland)

The Manitowoc Company Inc. (U.S.)

Terex Corporation (U.S.)

Tadano Ltd. (Japan)

Xuzhou Construction Machinery Group Co.Ltd. (China)
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All-terrain Cranes Industry Developments
May 2022: Manitowoc introduced the TTS9000-2, a new four-axle truck crane under its Grove brand. This crane
stands out with its all-wheel steering and a lightweight carrier that supports an exceptionally long boom. This crane's
design enhancements result from Manitowoc's Voice of the Customer process, which leverages valuable consumer
insights to drive improvements in engineering and product development.

July 2020: XCMG launched 750 tonne XCA750 eight-axle all-terrain crane. This crane comes with a seven-section
92-meter main boom, topped by a heavy-duty hydraulically erected wind turbine extension specifically designed for
wind turbine repair and maintenance work.

January 2021: Liebherr launched LTM 1120-4.1, its most powerful four-axle all-terrain crane.

All-terrain Cranes Market Segmentation
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