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Turning Tools Market Scenario:

Turning tools market is estimated to witness a USD 14,834.60 million at a 4.80% CAGR during the forecast period.

Turning tools consist of a replaceable insert in its body, and the insert can vary, based on shape, material, geometry,
and coating. Turning tools are probably used in every manufacturing industry. It is very important part of
manufacturing and industrial operations. Increasing demand to develop superior-quality products is driving the growth
of the market. Moreover, automation in the industrial sector to improve the production efficiency is also the major
factor fuelling the demand of the market. However, rise in popularity of electrical discharge and electrochemical
machining is the factor that may hamper the growth of the market. The Turning Tools Market is projected to grow at a
CAGR of approximately 4.80% from 2022 to 2030.

Study Objectives of Global Turning Tools Market:

e To provide detailed analysis of the market structure along with
forecast for the next 6 years of the various segments and sub-
segments of the global turning tools market.

« To provide insights about factors affecting the market growth

« To Analyse the global turning tools market based on various factors
such as Supply Chain Analysis, and Porter’s Five Force Analysis

« To provide historical and forecast revenue of the market segments
and sub-segments with respect to regions and their respective key
countries

e To provide country level analysis of the market with respect to the
current market size and future prospective

¢ To provide country level analysis of the market for segments by
product type, and region.

e To provide strategic profiling of key players in the market,
comprehensively analysing their core competencies, and drawing a
competitive landscape for the market

e To track and analyse competitive developments such as joint
ventures, strategic alliances, mergers and acquisitions, new product
developments, and research and developments in the turning tools
market.

Key Players:

The key players of turning tools market are Ingersoll Cutting Tool Company (U.S.), Sandvik Group (Sweden), Mikron
Tool SA Agno (Switzerland), NTK Cutting Tools (Japan), WNT Tools India Pvt Ltd. (India), Kennametal Foundation
(U.S.), Hanjiang Tool Co., Ltd. (China), Shanghai Tool Works Co.,Ltd. (China), Union Tool Corporation (Japan) and
ISCAR LTD. (Israel).

Market Segmentation:
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Regional Analysis:

Asia-Pacific region dominates the global turning tools market. Continuously growing automotive, and manufacturing
sector in countries like China and India driving the growth of the market in APAC region. This region is expected to

show the fastest growth during the forecast period. Automation in automotive and mining industry boost demand of
the market in European region.

Intended Audience:

¢ Manufacturing Industries
o Distributer & Supplier companies
¢ consultants and Investment bankers

« Government as well as Independent Regulatory Authorities

Product Analysis:

¢ Product matrix which gives a detailed comparison of the market for
different recycled product types

Additional Information:

¢ Regulatory Landscape
¢ Pricing Analysis

e Macroeconomic Indicators

Geographic Analysis:

« Geographical analysis across 15 countries

Company Information:

o Profiling of 10 key market players

« In-depth analysis including SWOT analysis, and strategy information
of related to report title

« Competitive landscape including emerging trends adopted by major
companies

The report for Global Turning Tools Market of Market Research Future comprises of extensive primary research
along with the detailed analysis of qualitative as well as quantitative aspects by various industry experts, key opinion
leaders to gain the deeper insight of the market and industry performance. The report gives the clear picture of current
market scenario which includes historical and projected market size in terms of value, technological advancement,
macro economical and governing factors in the market. The report provides details information and strategies of the
top key players in the industry. The report also gives a broad study of the different market segments and regions.
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