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Description: Polystyrene Market Market Overview
Market Research Future (MRFR) forecasts the Market for Polystyrene to cross over USD 39.50 Billion at an expected
CAGR of 5.50% over the 2022-2030 forecast periods. The global demand for polystyrene derives much of its
development from the expanded use of expandable polystyrene (EPS) in HVAC insulation applications.The growth of
the electronics and packaging industries is a result of rapid urbanization coupled with technology. The rising market
sectors such as consumer products, medical devices, and protection are providing opportunities for the growth of the
polystyrene industry.The state with the most population in Australia has banned several single-use plastic items,
including straws, cutlery, and bowls. The new regulations in New South Wales also prohibit several face, body, and
hair products that include plastic microbeads. They also outlaw polystyrene foam food containers. Businesses that
violate the rules risk tens of thousands of dollars in fines. The restrictions in New South Wales are a part of an effort
to reduce waste on a national scale. Similar bans will be implemented by state officials in Queensland and Victoria
the following year. Although environmental activists have praised the laws, they maintain that much more must be
done. Currently, Australia recycles only 16% of its plastic packaging, falling short of the national goal of 70%.

COVID 19 Analysis
The arrival of the global coronavirus pandemic across the globe has had a significant impact on the development of
the building industry that is functioning in the global market premises especially for the ongoing forecast period of
2021-2028, following the pandemic. The stopping or slowing down building programs, restricting moves, stopping
production, and labor shortages to curb the outbreak of COVID-19 are known to have majorly contributed to a
subsequent and considerable reduction in the development of the construction industry on a large scale. This is likely
to bar the global polystyrene market from expanding the use of polystyrene in construction applications on a global
scale. The lack of skilled labor, market resources, and raw materials will impact the ability of the production and
manufacturing units to maintain a constant supply of final products to meet the market demand, especially during the
ongoing forecast period.

The rising investments and the collaborative efforts of the governments and market players are providing the
polystyrene market with opportunities for expansion in the period. The global market is also gearing up for expansion
in the global regions owing to the splendid use of the market facilities and launching new product services, portfolios,
and products in the international market during the forecast period ending in 2028.

Competitive Landscape
The polystyrene market value is growing and the main reason behind this is the rising recent developments,
investments, mergers, acquisitions, and joint ventures amongst the global market players that are on the way
especially during the ongoing forecast period that will be ending in 2028. The prominent players of the global market
are as follows:

Total Petrochemicals & Refining USA, Inc. (U.S.)

KUMHO PETROCHEMICAL (South Korea.)

Formosa Chemicals & Fibre Corporation (Taiwan)

BASF SE (Germany)

Market Dynamics

Drivers

There has been a growing demand for sustainable and lightweight solutions that offer extreme longevity, with a
combination of increased thermal insulation, which is expected to fuel market developments for the polystyrene
market trends. The growth in per capita income of the population in these countries has resulted in the buying of
more packaged goods especially by the emerging middle class. The demand and production for manufactured
products have increased the use of polystyrene for their packaging.In a statement, Foam Holdings, a portfolio
company of Wynnchurch Capital, L.P., announced the purchases of Amvic, Inc., and Concrete Block Insulating
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Systems, Inc. Amvic, with its corporate office in Toronto, Ontario, is a market-leading producer of radiant heat
flooring, expanded polystyrene insulated concrete forms, and other building and insulation products. The
Massachusetts-based company CBIS produces insulated containers and premade concrete block insulation systems
made of EPS. Both are founder-led companies with the best reputations for quality and service and decades of
product innovation. To better serve clients across North America, Foam Holdings has expanded its product line and
geographic reach through these acquisitions.

Restraints

However, there has been an increasing substitution of heavy metals for lightweight materials. This is expected to fuel
the demand and growth during the ongoing forecast period. There is a big constraint on the way of the polystyrene
industry growth that are the rigorous restrictions on plastic products. The risks involved in the processing,
manufacturing, and using polystyrene are specifically measured, supervised, and controlled by government
departments, agencies, special tribunals, and regulators.

Technology Analysis
There has been an increase in the demand for green which is motivated by the growing impact of social causes,
related to the development of a sense of community environmental responsibility followed by raising the degree of
understandability of physical fitness, alongside the increasing developments in sustainable business practices. All
these factors are related to the ultimate use of technology, and hence, the polystyrene market has excellent
opportunities to dwell upon during the ongoing forecast period that will be ending in 2028.

Study Objectives

The polystyrene market report aims to study and draw a market
comparison towards the rising factors that will help in increasing the
demand for the market in the global market premises. The market
report also discusses the rise of possible market challenges that the
market might tend to face on the path of its growth.

The report aims to study the market standards that are necessary to
understand the basis of the global market segmentation followed by
the potential of the segments in meeting the rising needs of the
target audience that is spread in various regions across the globe
during the forecast period of 2021-2028.

The global market report has been designed to understand the
market patterns that are prevailing in the regional and international
market that will give rise to the mushrooming competition and lead to
the dominance of the companies and regions in the global market
scenario. The report also aims to understand the intended audience
that will be interested in the market patterns and help in expanding
the lucrative opportunities.

Segment Overview
The polystyrene market trends show that the developments of the global industry have been fulfilling during the
forecast period of 2021-2028. The market report conducts a detailed segment overview of the market which includes
the following:

Based on the market type 
The polystyrene market has been segmented based on the market type and includes General Purpose Polystyrene
(GPPS), High Impact Polystyrene (HIPS), Expanded Polystyrene (EPS), amongst others like Extruded Polystyrene
(XPS).

Based on the market application 
The polystyrene market has been divided based on the market application and includes Rigid Packaging, Flexible
Packaging, Seating, HVAC Insulation, amongst others.

Based on the End-Use Industry

The global market is witnessing excellent growth from end-use industries like Packaging, Electronics, Building and
Construction, Consumer Goods, and Appliances, amongst the others.

Regional Analysis
During the historic forecast period that had ended in 2018, with a 44.7 percent share of the overall market, the Asia
Pacific region emerged as the main market for polystyrene market growth. The Asian Pacific region has experienced
high growth in the building industry in recent years, with a stable degree of economic growth. For the global
polystyrene market, the rising trends related to urbanization are being coupled with infrastructural projects that are
known to offer lucrative growth opportunities. In addition, the is a growth in the food & beverage industry, especially in
China, which shows a positive trend in the years to come, as a part of the forecast period that will be ending in 2028.
Another growth factor for the APAC polystyrene industry is that the global market is witnessing a rise in regulatory
support and government policies that encourage investment at the domestic level, thus, helping the market to grow at
the global market premises. Europe is likely to witness the second-largest expansion and growth during the ongoing
forecast period that will be ending in 2028. For the historic forecast period that had ended in 2019, the European
market had shown signs of excellent growth. 
Regional Examination

The Zentyss extruded polystyrene plant in Arad has been acquired
by Austrotherm, an Austrian producer of thermal insulation products
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and a member of the Schmid Industrie Holding group, according to
Profit.ro. Extruded polystyrene foam (XPS) thermal insulation panels
made by Opal Technologies are marketed under the registered term
Zentyss. Opal Technologies only kept the extruded polystyrene
production line from Arad after selling its expanded polystyrene
business to the local organization AdePlast about ten years ago. One
of Romania's first three manufacturers of XPS insulating materials is
the Zentyss brand.

Many San Diego restaurants and retail establishments may
experience significant changes in the spring as city officials say they
intend to implement a long-delayed ban on styrofoam food
containers, refrigerators, pool toys, and related products. According
to city authorities, if the City Council adopts the ban at the upcoming
hearing, it will go into effect on April 1, 2023. The prohibition has
been delayed for over four years due to legal action brought by
eateries and foam container manufacturers. On October 27, the
council's Environment Committee voted 4-0 in favor of the ban,
boosting the measure's chances of passing. Many environmental
organizations applauded the city's decision since they claimed that
foam products hurt marine life and harm seafood consumers' health.

Recent Development
October 2021- The Lismore Recycling & Recovery Centre deploys the latest machine, which can recycle polystyrene
to assist the facility in dealing with it. The center received funding from the NSW Environment Protection Authority.
The center's Commercial Services Business Manager said that the council has continually recycled polystyrene.
However, the latest machine helps in boosting the capacity. The Commercial Services Business Manager said that
the NSW EPA Better Waste and Recycling Fund, back in 2009, enabled Lismore City Council to be one of the first
Australian councils to have a devoted polystyrene recycling machine, and now with this funding in 2021, the center
has upgraded the recycling capacity.September 2021- The New York State Department of Environmental
Conservation (NYSDEC) has offered guidelines prohibiting extended polystyrene foam containers and loose fill
packaging, usually called packing peanuts, beginning in 2022. The ban will comprise any foam "clamshell"
containers, trays, lids, cups, and other products developed for temporary or single-use. This new guideline aims to
build off other waste-reducing measures the state has imposed in past years, such as the ban on plastic bags. The
ban would even reduce the quantity of non-biodegradable litter disposed of every year in the environment. December
2020: Total, Intraplás and Yoplait announced their partnership to use certified chemically recycled polystyrene in
yogurt pots. The test, led by Total in collaboration with Intraplás, which focused on the extrusion of plastic sheets for
the food industry, and Yoplait, identifying chemical recycling in France as a possible route for recycling polystyrene.

November 2020: Agilyx, a leader in advanced recycling technology, and AmSty, the largest polystyrene producer in
the Americas, announced the effective accomplishment of a fully circular pathway for polystyrene recycling.

Intended Audience

Polystyrene market investors and market buyers

Traders, retailers, wholesalers, and buyers of polystyrene products

Import and export companies

Producers and manufacturers of the polystyrene market

Research companies

Nationalized laboratories

Report Overview
The polystyrene market report studies the impact of the outbreak of coronavirus pandemic on the trends that will
enhance the growth and productivity of the market. The market studies the report from the following mentioned
aspects.

Market Overview

COVID 19 Analysis

Market Dynamics

Technology Analysis

Segment Overview

Regional Analysis

Competitive Landscape

Recent Developments
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